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1 Economic & Fiscal Overview

A Safe Haven Core-Euro Area Economy 

with a strong Green Agenda



Government support to agricultural R&D (Euro per inhabitant) 3.8 (2015) 10.4 (2023) 8.1 (2023)

Area under organic farming (% of total utilised agricultural area) 20.3 (2015) 25.7 (2020) 9.1 (2020)

Obesity rate (Overweight) (% of population aged 18 or over) 48.0 (2014) 52.7 (2022) 51.3 (2022)

Key ESG Facts and Figures

Real GDP Growth -1.0 -0.3 1.2 0.9 0.9 1.4

Inflation (HICP) 2.9 2.8 2.1 2.4 2.1 1.7

Unemployment 5.2 5.3 5.2 6.4 6.3 6.1

Current Account Balance 2.2 1.9 1.4 3.3 3.0 3.0

Budget Balance (Maastricht) -4.7 -4.5% -4.2% -3.1 -3.2 -3.3

Debt to GDP 81.8 84.7 86.2 88.9 89.9 91.0

2024 2025 2026 2024 2025 2026Year

4

Austria at a Glance ïESG leader, paired with a strong economy
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Net greenhouse gas emissions per capita (in t) 8.6 (2015) 8.3 (2023) 6.8 (2023)

Recycling rate of municipal waste (in %) 56.9 (2015) 62.6 (2022) 49.1 (2022)

Total domestic GHG emissions (in million t CO2-eq) 79.4 (2015) 68.7 (2023)

Primary energy consumption (Index, 2005=100) 96.8 (2015) 89.7 (2023) 80.7 (2023)

Share of renewable energy sources in gross final energy consumption (in %) 33.5 (2015) 40.8 (2023) 24.6 (2023)

Share of renewable energy sources in electricity generation (in %) 71.5 (2015) 74.8 (2022) 41.2 (2022)

Investment share of GDP (% of GDP) 22.7 (2015) 24.9 (2023) 22.4 (2023)

Employment rate (% of total population) 74.3 (2015) 77.4 (2024) 75.8 (2024)

Long-term unemployment rate (% of population in the labour force) 2.0 (2015) 1.1 (2024) 1.9 (2024)

Self-reported unmet need for medical care (% of population aged 16 and over) 0.1 (2015) 1.0 (2024) 2.5 (2024)

Standardised death rate (tuberculosis, HIV and hepatitis) (per 100,000) 4.3 (2015) 1.8 (2022) 1.7 (2022)

Smoking prevalence (% of total population) 26.0 (2014) 32.0 (2023) 24.0 (2023)

In % Austria Euro area

Sources: Federal Ministry of Finance, May 2025 / Austrian Institute of Economic Research, March 

2025 / Statistics Austria, June 2025 / Eurostat, March 2025 / European Commission, May 2025

Area (sq. km ó000)84 2,902

Population 2024 (mn) 9.2 350.1

Population growth p.a. 

(2022 ï2035e)
+0.3% +0.2%

GDP per capita 2024 (PPS) 45.772 41.286

Net financial assets per private 

household (Q4 2024 in EUR)
159,198 154,777

AT EAEU-27AustriaSDG SDG ïCorresponding Indicators*

Macroeconomic indicators

*SDG classification of indicators based on the Eurostat classification

Data: Eurostat, June 2025 (latest available data), Environment Agency Austria Dashboard, June 2025

Euro area EU-27

https://www.umweltbundesamt.at/klima/dashboard


20

25

30

35

40

45

0

0.5

1

1.5

2

2.5 Rule of Law

Voice and Accountability

Government Effectiveness

Regulatory Quality

Control of Corruption

Political Stability & Absence of
Violence

0

5

10

15

20

25

0

100

200

300

400

500

600

700

800

900

1,000

in % in EUR bn

Household financial
assets (Gross) (lhs)

Household financial
assets (Net) (lhs)

Government debt (lhs)

Gross savings rate in
% (rhs)

90

95

100

105

110

115

120

125

130

135
Austria

Netherlands

Germany

Belgium

Finland

France

EU-27

in PPS (Euro area=100)

5

Superior institutional strength, low income inequality and high domestic wealth

World Bank Governance Indicators GDP per capita in purchasing power standard (Euro area = 100)

1. Economic & Fiscal Overview

Low Gini coefficient indicates a relatively equal income distribution Growth of householdsô net financial assets exceeds increase in government debt

Source: World Bank, November 2024 Source: European Commission, May 2025

Source: Eurostat, June 2025 Source: Austrian National Bank, April 2025 / Statistics Austria, March 2025
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in EUR bn in % of GDP

3.51% of GDP

Expected increase to 1.29% of GDP in 2025

Á Absolute level of effective interest expenditures 

constantly declined between 2012 and 2022

Á Relative to GDP, interest expenditures were only 

slightly above 1% in 2024 and considerably below 

peak levels of mid-1990s

Á Interest expenditures in % of GDP are moderately 

increasing but still expected to stay well below 

historical averages for the next years

6

High Debt Sustainability

Á Debt Ratio increased to above 80% in 2024 but is 

still below EA average.

Á The new government sets a strong focus on 

budget consolidation to ensure compliance with 

the Maastricht deficit limits in the upcoming years.

Á In doing so, the Federal Government attaches 

especially great importance to measures that are 

growth- and employment-promoting, socially 

acceptable and balanced.

1. Economic & Fiscal Overview

Government debt and budget development

Interest Expenditures

Source: Federal Ministry of Finance, May 2025 / Statistics Austria, March 2025

Source: Interest expenditures forecast 2025e: Austrian Treasury, April 2025 / GDP: Statistics Austria, March 2025 / GDP forecast 2025e: Austrian Institute of Economic Research, March 2025  
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Total Indebtedness of the Real Economy is well below Euro area average

Euro area: Total Debt in % of GDPHousehold Debt

Corporate Debt*
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Energy mix (share of fuels in gross available energy) 

1. Economic & Fiscal Overview

Á Austria ranks 8th (out of 120 

countries) in the Energy Transition 

Index (ETI)1

Á Gas consumption was reduced by 

over 20% since 2021

Á Accelerated expansion of renewable 

energy projects and previous subsidy 

programs like ñOut of Oil and Gasò 

are driving the transition towards 

renewable energies (Austria has 

already the third highest renewables 

share in the Euro area2)

Á Green Transformation of the 

industry program to support 

Austrian industrial companies in 

making their production processes 

climate-neutral

1) Energy Transition Index (ETI), World Economic Forum, June 2024

2) Eurostat, March 2025

Austria has a balanced energy mix with a high share of renewables

Republic of Austria / Green Investor Presentation, June 2025

Note: data as of end-2023, ranked by share of renewables and biofuels

Source: Eurostat, March 2025 / Note: Due to lack of data availability, negative electricity shares have been proportionally attributed to all other categories.

https://www.weforum.org/publications/fostering-effective-energy-transition-2023/global-dashboard/
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88%

Share of renewable energy sources in gross electricity 

consumption of EA member states 2023

Platzhalter

Á Total stock at the end of 2024: 1,451 wind power plants with a total capacity 

of 4,028 MW

Á Annual wind power generation: 9.3 TWh of electricity for around 2.65 million 

households - more than 12% of Austria's electricity consumption

Á This avoids 4.7 million tons of CO2 emissions per year, which is about as much 

CO2 as around 1.9 million cars emit in a year

Wind-Power

Á Austria has set itself the target of meeting 100% of its annual electricity 

consumption from renewable energy sources by 2030

Á Austria ranks 1st in the euro area: With an 88% share of renewable energy 

in gross final electricity consumption in 2023

Á Electricity generation through hydropower accounts for around 60% of Austriaós 

electricity needs

100% Renewable Electricity by 2030

Á After a record expansion of newly installed capacity of 2.603 MW in 2023,

also the year 2024 kept pace with a further increase of 2,225 MW.

Á Around 84,000 new PV installations have been added to the network in 2024, 

leading to a total of around 470,000 PV installation as of year-end 2024.

Á Photovoltaics in 2024 already generated 8.3 TWh of electricity, accounting for 

more than 13% of Austria's electricity consumption.

Solar-Power

Source: Austrian Wind Energy Association, January 2025

Source: Eurostat, November 2024

Leading the way in renewable electricity generation 

Source: Photovoltaic Austria, March 2025

88%0%

Source: Eurostat, December 2024
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Rating Agency Long-Term Short-Term Outlook ESG Country Assessment

Standard & Poors AA+ A-1+ Stable n/a1

Moodyós Aa1 P-1 Stable CIS-12

Fitch AA F1+ Stable 5[+] / 4[+]3

Morningstar DBRS AAA R-1 (high) Negative n/a4

Scope Ratings AA+ S-1+/Stable Stable aa5

Rating reports available at www.oebfa.at

1. Economic & Fiscal Overview 10Republic of Austria / Green Investor Presentation, June 2025

Credit Ratings Overview

1) No overall country ESG Assessment included in Sovereign Rating Reports

2) Moodyôs ESG Assessment CIS-1 represents the Rating Agencies highest ESG Credit Impact Score

3) Austria has an ESG Relevance Score of 5[+] (indicating a high relevance to the rating, being a positive key rating driver with high weight) for Political Stability and Rights as well as for Rule of Law, Institutional & Regulatory Quality 

and Control of Corruption. Human Rights, Political Freedoms and Accountability as well as Credit Rights have an ESG Relevance Score of 4[+] (indicating relevance to the rating, being a positive rating driver)

4) According to Morningstar DBRSô ESG Considerations, there are no ESG factors that had a significant or relevant effect on the credit analysis

5) Austria's ESG risk, SQM indicative rating from Scope Ratings. Austria has a Rating of aa, which corresponds to the third-best ESG-Risk Rating on a scale ranging from AAA (best) to D (worst)

https://www.oebfa.at/en/investor-relations/ratings.html


11

Other relevant ESG Indicators

Selected Principal Adverse Impact Indicators (PAI)1

The Republic of Austria ranks 13th out of 142 countries in the WJP Rule of Law Index, which measures the level of corruption, lack 

of fundamental rights, and the deficiencies in civil and criminal justice2

Austria is among the 10th percentile of the most stable countries in the world3 (ranked as 13th best out of 179 countries in the Fragile 

State Index) 

The score of 93 - out of a possible 100 points - in the Freedom House Index, validates the Republic of Austriaôs strive for an open, 

tolerant and free society4

The Institute for Economics and Peace ranks the Republic of Austria in its Global Peace Index as the 3th most peaceful country in 

the world (out of 163)5

1) According to SFDR (Sustainable Finance Disclosure Regulation)

2) World Justice Project, WJP Rule of Law Index 2024, October 2024

3) The Fund for Peace, Fragile State Index, July 2024

4) Freedom House, Freedom House Index, February 2025

5) Institute for Economics and Peace, Global Peace Index 2024, June 2024

Republic of Austria / Green Investor Presentation, June 2025 1. Economic & Fiscal Overview



8th (out of 132 countries) in the Economic Complexity Index (ECI)5, underlining the high knowledge intensity of the economy

Strong and diversified exports: 6th most diversified export and 14th most diversified import structure in the world4

Low vulnerability and high readiness for climate change / ranked 11 out of 185 countries worldwide3

Resilient labour market with low unemployment rate ïbelow EU and EA average 

Solid current account balance reflecting strong international competitiveness

Net capital exporting and positive net international investment position

High level of innovation (R&D expenditure 2024: 3.35% of GDP)2

No major macro imbalances, low private sector indebtedness

Diversified and competitive economy

5th richest country in the Euro area1

12

Economic & Fiscal Overview ïMain points

1. Economic & Fiscal OverviewRepublic of Austria / Green Investor Presentation, June 2025

1) GDP per capita of 2024 in PPS, European Commission, May 2025

2) Statistics Austria ïR&D intensity, April 2025

3) University of Notre Dame Global Adaptation Index (ND-GAIN Country Index), May 2023

4) UNCTAD Statistics, Diversification indices of merchandise exports and imports, July 2024

5) OEC, Economic Complexity Index (ECI), March 2024



2 Environmental & Climate Policy

At the forefront of environmental action for decades
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Notes: 1) Sustainability rankings available at www.oebfa.at

The Republic of Austria is already a Leader in Sustainability

142. Environmental & Climate Policy

Sustainability Country Ranking1

MSCI 

ESG Rating

Rating: AA

Sustainalytics

Ranking: 10th

é out of 164

ISS ESG

Ranking:11th

é out of 178

Environmental 

Performance Index

Ranking: 8th

é out of 180

UN SDG Index

Ranking: 6th

é out of 166
© MSCI ESG Research products and services are provided by 

MSCI ESG Research LLC, and are designed to provide in-depth 

research, ratings and analysis of environmental, social and 

governance-related business practices to companies worldwide. 

ESG ratings, data and analysis from MSCI ESG Research LLC. 

are also used in the construction of the MSCI ESG Indexes. To 

learn more, please visit msci.com

https://www.oebfa.at/en/investor-relations/ratings.html
https://www.msci.com/
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1) European Commission, October 2024 (captures different aspects of eco-innovation via 12 indicators)

2) Eurostat, November 2024

3) Eurostat / European Environment Agency, November 2024

4) Plasteax, 2023

5) Eurostat, October 2024

Austria ranks 3rd in the European Commission Eco-Innovation 

Scoreboard1

Austria ranks 1st in the euro area with 88% share of renewable 

energy sources used for electricity. That is nearly double the figure of 

the EU average (41%)2

With 62.3% Austria has the 2nd highest recycling rate of municipal 

waste in the EU3  and with less than 4% one of the lowest plastic 

waste mismanagement quotas in the world4

Austria ranks 1st among all EU member states with 25.7% of its 

overall agricultural area utilized under organic farming in 20205

é and Austria is one of the most ambitious countries on climate actioné

15

European Commission Eco-Innovation Scoreboard1

Á With 56% Austria has one of the highest shares of estimated expenditures of its recovery and 

resilience plan dedicated to measures contributing to climate objectives (EU average: 47%)

Á The RRF allocation (incl. REPowerEU funds) for Austria (only grants) amounts to EUR 3.96bn

Á Further Information regarding Austriaôs recovery and resilience plan can be found here

Recovery and Resilience Facility RRF*

* Expenditures proposed by the federal government in AustriaôsRecovery and Resilience Plan for the NGEU programme are excluded from the allocation to Green Government Financing Instruments.

Republic of Austria / Green Investor Presentation, June 2025 2. Environmental & Climate Policy

https://commission.europa.eu/business-economy-euro/economic-recovery/recovery-and-resilience-facility/country-pages/austrias-recovery-and-resilience-plan_en
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Á The Republic of Austria has already a wealth of 

expertise in financing projects for green 

purposes 

Á Public households have substantially stepped up 

greening their budgets

Á The Republic of Austria has the highest share of 

eligible green expenditures under the green 

framework across all sovereign Green Bond issuers 

worldwide1

16

é with the highest share of green expenditures among sovereigns

1) Measured in % of GDP (2024 or corresponding period) / Source: Eurostat, DMO and Ministry of Finance websites / grey = no Green Bond issuer or no data on green expenditures available

2. Environmental & Climate Policy

Á Around 3.6% of the Austrian 2024 central 

government expenditures have been allocated 

towards Austrian Green Framework

Á This represents around 1.3% of GDP



é which supports Austriaôs path to decarbonisation

Source: Umweltbundesamt (Environment Agency Austria)

Total GHG emissions ï28.3%

GDPreal + 25.0%

Economic growth and total GHG emissions 

2005ï2024

Á While real economic growth from 2005 to 

2024 was +25%, the Republic of Austria 

at the same time has reduced its Total 

GHG emissions by -28%

Á Ambitious draft target has been re-

defined to reduce GHG emissions by 

-48%vs. 2005 in line with EU ñFit for 55ò 

programme

Provisional GHG emissions according to Climate Protection Law (KSG) 2005ï2024, 

pathway according to European Law and Austrian targets

2. Environmental & Climate Policy 1717Republic of Austria / Green Investor Presentation, June 2025



Publication of Republic of Austriaôs Green Framework: 

Å Inaugural Green Bond (2022)

Å Inaugural Green T-Bill (2022)

Å Inaugural Green CP (2023)

Å Inaugural Green EMTN (2023)

Å Launch Green Retail Product (2024)

Republic of Austria / Green Investor Presentation, June 2025

5

Austriaós Climate and Environmental strategy is reflected in numerous national and 

supranational legislations and initiatives

Austriaós Climate Strategy: 

Main overarching goals

1) covering 100% of electricity consumption by renewable energy sources by 2030, for more details see Federal Act on Renewable Energy Expansion

2) reaching Net Zero GHG emissions by 2040

2015

2030 Agenda for Sustainable 

Development (17 SDGs)

Paris Agreement

2012

Austrian strategy for adaptation to 

climate change

2019

Bioeconomy strategy

National Energy and 

Climate Plan

2020

Strategy for Research, 

Technology and Innovation (RTI)

2021

2030 Mobility 

Master Plan

Supranational level National level

EU Green Deal

1

2

3

4

2022

18

EU ñFit for 55ñ

package

2030

100% net renewable electricity1

2040

Climate neutrality2

2023

Eco-Social 

Tax Reform 6

7Green Budgeting

2. Environmental & Climate Policy

8H2 Strategy 9
Green Finance 

Agenda (GFA)

2024

10Network Infrastructure Plan

11
2nd Revision 

Strategy Climate 

Chance Adaptation

https://www.ris.bka.gv.at/Dokumente/Erv/ERV_2021_1_150/ERV_2021_1_150.html
https://www.bmimi.gv.at/themen/klima_umwelt/klimaschutz/anpassungsstrategie/publikationen/oe_strategie-fortschrittsbericht.html
https://www.bmf.gv.at/themen/klimapolitik/green_Budgeting/green_budgeting-/Green-Budgeting-Methode-des-Bundes.html
https://www.bmimi.gv.at/en/topics/climate-environment/climate-protection/austrian-strategy-adaptaion.html
https://www.bmimi.gv.at/en/topics/climate-environment/climate-protection/bioeconomy/strategy.html#:~:text=The%20Austrian%20Bioeconomy%20Strategy%20act,areas%20and%20applications%20as%20possible
https://energy.ec.europa.eu/system/files/2020-03/at_final_necp_main_en_0.pdf
https://www.bmimi.gv.at/en/topics/mobility/mobilitymasterplan2030.html
https://www.bundeskanzleramt.gv.at/dam/jcr:90b413e2-ce1b-4326-9c4a-dfbb3e67d4c9/RTI_Strategy_2030.pdf
https://www.bmwet.gv.at/dam/jcr:ef159cbe-5950-4ee0-b19a-01448251add4/Hydrogen%20Strategy%20for%20Austria_Executive-Summary.pdf
https://www.bmimi.gv.at/themen/klima_umwelt/klimabonus/oekosoziale-steuerreform.html
https://www.bmimi.gv.at/en/green-finance/finances/agenda.html
https://www.bmwet.gv.at/dam/jcr:2a4fa784-4ecc-4c9d-8c4b-282dd22f5491/Elektrizitaets-Versorgungssicherheitsstrategie.pdf


Austrian strategy for adaptation to climate change:

One of the first EU Member States to link a strategic concept for adaptation to climate change

Á Austria was one of the first EU Member States to link a strategic concept 

for adaptation to climate change with a comprehensive action plan for 

implementing concrete recommendations for action

Á The objective of the Austrian adaptation strategy is to avoid the adverse 

effects of climate change on the environment, society, and the economy 

and to fully utilize any opportunities that may arise

Á Detailed catalogue of adaptation options for 14 sector-related areas of 

action, also backed by the support of the federal states

o Comprehensive framework for successively taking the steps necessary for 

adaptation

o Concrete implementation steps for all those involved in the implementation of the 

strategy

Á Adopted by the Council of Ministers in October 2012 

Á Revised in 2017 and 2024, adopted by the Council of ministers and the 

provincial governorsô conference in April 2024

Republic of Austria / Green Investor Presentation, June 2025
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https://www.bmimi.gv.at/en/topics/climate-environment/climate-protection/austrian-strategy-adaptaion.html


Á Bioeconomy is one of the primary issues of the future. 

A sustainable bioeconomy is essential to tackle climate change and land and 

ecosystem degradation. It will address the growing demand for food, feed, energy, 

materials and products due to an increasing world population, and reduce our 

dependence on non-renewable resources. 

Á Economic concept ïpassed by Council of Ministers in March 2019 ïthat aims 

to replace fossil resources (raw materials and energy sources) by renewable 

raw materials in as many areas and applications as possible

Á Covers all industrial and economic sectors that produce, process, handle or 

use biological resources

Á The efficient utilisation of available biomass, preferably in cascade use, offers 

great scope for action, especially for secondary raw materials from biogenic 

residues and by-products.

Republic of Austria / Green Investor Presentation, June 2025

The concept of the strategy includesé

Raw material sources Use of bio-based raw materials

Agriculture and forestry

Water management

Waste

Food and feed

Chemicals

Materials

Energy
Source: Bioeconomy - A Strategy for Austria

202. Environmental & Climate Policy

Bioeconomy strategy & the Action Plan Bioeconomy:
Replacement of fossils with renewables as an essential cornerstone of the Climate & Energy Strategy

2

Objectives of the 

Bioeconomy 

Strategy

https://www.bmimi.gv.at/en/topics/climate-environment/climate-protection/bioeconomy/strategy.html


Á Austriaôs National Energy and Climate Plan (NECP) ïupdated in 

December 2024 ïoutlines the roadmap to achieving relevant 2030 

climate and energy targets governed by EU legislation

23%

41%

Concrete 2030 targets stipulated by the National Energy and Climate Plan 

Reduction of GHG emissions by 48% compared with 2005 levels in sectors that are 

not covered by the EU emissions trading system (EU ETS)

Coverage of 100% of domestic electricity consumption from renewable sources

Reduction of final primary energy consumption to 904 PJ until 2030*

Increase share of renewable energy in gross final energy consumption to 57%

Source: Integrated National Energy and Climate Plan for Austria

212. Environmental & Climate Policy

Share of renewable energy in gross final energy consumption

National Energy and Climate Plan:

Reducing greenhouse gas emissions in Austria by 48% in 2030 compared to 2005
3

Republic of Austria / Green Investor Presentation, June 2025

Target 2030:

57%

*In comparison to the year 2015 this represents a reduction of 18%.

https://commission.europa.eu/publications/austria-final-updated-necp-2021-2030-submitted-2024_en


Á Strategy for Research, Technology and Innovation (RTI) introduced in 2020

Á RTI are the foundation of sustainable growth and the increased resilience of 

the entire economic system 

Á Intended to strengthen research which addresses the influencing factors, effects 

and mitigation of the climate crisis and the areas of climate adaptation and 

resource efficiency

Á Promotes the development of key technologies to improve climate protection

as well as intensify cross-sector collaboration and implementation of integrated 

solutions

Republic of Austria / Green Investor Presentation, June 2025

RTI Strategy 2030 Objectives

Become an international innovation leader and strengthen Austria 

as an RTI location

Focus on effectiveness and excellence

Focus on knowledge, talents and skills

222. Environmental & Climate Policy

Development of R&D funding and research intensity in Austria, 

2014-2024

RTI Strategy 2030 - Strategy for Research, Technology and Innovation:

At the heart of Austrian policy that is future-oriented and designed to be innovation-friendly
4

Source: Austrian Research and Technology Report 2024

Note: The category ĂOtherñ combines the two categories ĂOthe public fundingñ (incl. Higher education sector) and ĂPrivate non-profit sectorñ



16%

7%

16%

61%

Foot

Bicycle

Public Transport

Private motorised
transport

Á Introduced in July 2021, the new climate action framework for the transport 

sector is: sustainable ïresilient ïdigital 

Á Identify ways to avoid, shift and improve traffic/ transport and 

significantly increase the share of eco-mobility in total transport:  foot 

and bicycle traffic, public modes of transport, and shared mobility

Á Significant investments required for this transformation process

Á Ultimate goal of establishing a carbon-neutral transport system by 2040
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22%

13%

23%

42%

Modal split in passenger transport by mode

Target 

20402018

Source: Austria's 2030 Mobility Master Plan

232. Environmental & Climate Policy

Target pathway to climate-neutral transport by 2040

2030 Mobility Master Plan:

Akey milestone on Austriaôs pathway to meeting Paris targets
5

https://www.bmimi.gv.at/en/topics/mobility/mobilitymasterplan2030.html


Á With the aim of reducing CO2 emissions and establishing true costs, a 

national emissions certificate trading system has been introduced 

supplementing the already existing European emissions certificate trading 

system for sectors not yet covered by the EU ETS

o In the National Pricing Scheme the fixed CO2 price per ton increased 

gradually once a year (currently EUR 55). The national emissions 

certificate trading system will be merged into the new EU ETS2 by 

starting in 2027. 

Á The eco-social tax reform, implemented in 2022, is estimated to reduce 

CO2 emissions by 2.6 million tonnes until 2030.

Á From 2022 to 2024, each individual has received a climate bonus to 

compensate the additional burden resulting from the emissions trading 

system.
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Eco-Social Tax Reform:

Establishing incentives to discourage environmentally harmful behaviour
6

Main elements of the Eco-Social Tax Reform

announced on 3 October 2021:

The Eco-Social Tax Reform was a relief package that provided around EUR 18 bn in 

relief until 2025, enabled by a reduction in income tax, cut in health insurance 

contribution for low-wage earners, increase in tax allowances/credit for families

Reduction of the corporate tax rate from 25% to 23% by 2024

Introduction of a CO2 price per ton, the price will increase every year until 2025;

coupled with a Ăclimate bonusñ (2022-2024)

EUR 30.00 EUR 32.50

EUR 45.00

EUR 55.00 EUR 55.00

2022 2023 2024 2025 2026

https://www.bmf.gv.at/themen/klimapolitik/carbon-markets/nationales-emissionszertifikatehandelsgesetz-2022-(NEHG-2022).html
https://www.klimabonus.gv.at/en/
https://www.bmf.gv.at/presse/pressemeldungen/2022/februar/steuerreform-beschlossen.html


Á Green Budgeting records and analyses, the climate-specific and environment-

specific positive, neutral and negative impacts of all budgetary, regulatory and tax 

policy measures and processes within the public sector

Á Analysis covers financial aspects (input consideration) and assessment of the 

impact dimension (impact consideration) and provides a decision-making basis 

for contributions to compliance with climate-related and environmental goals
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Green Budgeting:

Intended to support the greatest possible environmental impact per Euro invested
7

Green budgeting instruments applied in the Federal Ministry of Finance

In accordance with the recommendation of the European Commission, 

a green budgeting focal point has been established in May 2022 in the 

budgetary section of the Federal Ministry of Finance. The Green Budgeting 

Methodology (Federal Level) has been published in September 2022.

The matter of an efficient and effective climate change mitigation and 

environment preservation system is inseparably linked with the aim of 

sustainably managed budgets.

Integration of Federal budget & climate-and environmental goals 

Source: Federal Ministry of Finance, Green Budgeting

https://www.bmf.gv.at/en/topics/climate-policy/green_budgeting_en.html


Score Description

-2 Intended Counter-Productivity

-1 Counter-Productivity as a Side Effect

0 No Effect

1 Productivity as a Side Effect

2 Intended Productivity

99 Effect Unclear

Á Green Budgeting methodology is based on OECD and EU Green Budgeting Frameworks

Á The methodology consists of six steps following an input-impact approach

Á A set of clear principles forms the basis for the methodology 

Á Impact alignment: Linking data of Green Bond Impact Reports with Green Budgeting impact 

data (iterative approach)
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Green Budgeting:

Austrian Green Budgeting methodology ïfrom Input to Impact
7

Assigning the intention of a measure 

to a direction of impact using the 

Green budgeting scorecard

Source: Federal Ministry of Finance, Green Budgeting

INPUT

3
Categorisation

ĂInput Listñ

2

Technical Correction & 

Quality Assurance

ĂCorrected Listñ

1
First Identification

ĂRaw Listñ

IMPACT

6 Analysis & Reporting

4
Direction of Impact

ĂImpact Listñ

5
Impact Effects

ĂQuantified Impact Listñ

Whole of a Government Systemic Step-wise

Productive measures 

according to the green 

budgeting 

methodology as basis 

for the definition of 

Green Bond 

expenditures with 

adaptations and 

exceptions

Approaches Cost-

effectiveness

https://www.bmf.gv.at/en/topics/climate-policy/green_budgeting_en.html


Hydrogen Strategy for Austria:

Intended to make hydrogen production an integral part of the energy system 

Climate-neutral hydrogen can provide the key for decarbonisation especially in those sectors, for which (direct) electrification is not a 

viable decarbonisation path due to technical and economical limitations or in which hydrogen is needed as feedstock.
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8

Á Replacing fossil-based hydrogen with climate neutral hydrogen 

in energy intensive industries: 80 % until 2030

Á Installation of 1 GW electrolyser capacity by 2030

Á Creation of a supporting framework for the production of 

renewable hydrogen e.g. through the hydrogen Production 

Support Act (Auctions via European Hydrogen Bank), funding 

program for the Transformation of Industry

Á Development of a targeted hydrogen infrastructure

Á Enhancing international partnerships for climate neutral 

hydrogen e.g. through Important Projects of Common European 

interest and cooperation with IT, DE on the realization of the 

Southern H2 corridor 

Á Strengthening the innovation and technology potential in Austria 

through focused development of hydrogen-technologies
Source: Hydrogen Strategy for Austria

2. Environmental & Climate Policy

Primary Objectives

https://www.bmwet.gv.at/en/Topics/International/Hydrogen-Strategy-for-Austria.html


9
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I. Mobilise Capital

II. Manage Risk

III. Foster Transparency

Á How to implement

Á When to implement

Á Who to implement

Á Adoption by the Council of Ministers and 

publication in September 2023

Á Strategy points the way towards a climate-

friendly, ecologically sustainable financial 

sector

Á The Strategy identifies 25 measures that 

trigger green, climate-friendly investments 

and the systematic redirection of financial 

flows to achieve climate targets

Á Many specific measures have already been 

successfully implemented

Source: Green Finance Agenda

2. Environmental & Climate Policy

Green Finance Agenda (GFA):

Creating a climate-friendly and environmentally sustainable financial system

GFA Key Facts

Structure:

https://www.bmimi.gv.at/en/green-finance/finances/agenda.html
https://www.bmk.gv.at/dam/jcr:f5c0c352-b3da-4a3e-a0f7-7321317dbdc7/BMK_Green_Finance_Agenda_2023_EN_UA.pdf


10
Integrated Network Infrastructure Plan:

Aiming for the rapid, targeted expansion and conversion of interlinked energy infrastructure
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Á Strategic planning instrument with integrated view of the 

electricity and gas infrastructure for an efficient and sustainable 

energy supply in the future

Á The holistic view of the higher-level energy transmission 

for electricity, gas and hydrogen is intended to ensure that 

the expansion of renewable energy generation is 

optimally coordinated with the development of the network, 

storage capacities and flexibility options.

Á A strategic environmental assessment has been 

undertaken for the integrated grid infrastructure plan

Á The Austrian Strategy for Adaptation to Climate Change pursues the goal of avoiding adverse effects of climate 

change on the environment, society and the economy and to utilise the opportunities that arise (see Slide 19)

Á 2ndRevision adopted by the council of ministers and the provincial governorsô conference in April 2024

Source: Integrierter Österreichischer Netzinfrastrukturplan (ÖNIP)

Source: Austrian Strategy for Adaptation to Climate Change

2. Environmental & Climate Policy

11 2nd Revision: Strategy for Adaptation to Climate Change

Existing Electricity Grid

Change Unit Knot

Electricity grid (not part of the 
Austrian transmission network)

Additional Transport Requirements

Electricity Transport Demand Corridor 
(Transport capacity increase already 
initiated)

Electricity Transport Demand Corridor

Orientation

National Border

Federal State Border

Existing Gas Grid

Long-distance lines

Grid level 1 

Grid level 2 

New Construction & Reclassification from 

CH4 to H2 Gas Grid
New construction H2

Reclassification CH4 to H2

https://www.bmwet.gv.at/Services/Publikationen/publikationen-energie/netzinfrastrukturplan.html
https://www.bmimi.gv.at/en/topics/climate-environment/climate-protection/austrian-strategy-adaptaion.html


3 Green Framework

Austria achieves top evaluation for its innovative holistic Framework



The Republic of Austria believes in the effectiveness of the sustainable finance market to 

support Austriaôs ambitious climate change strategy
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ÁAustria is a leader in the sustainability space and its federal budget 

already contains a high proportion of green expenditures

ÁThe implementation of this Green Framework promotes and highlights 

Austria's strong environmental agenda aiming at increasing the 

participation Austriaôs private sector to achieve the levels of investment 

required to ensure environmental sustainability and decarbonise the 

economy with a view to achieving net-zero GHG emissions

ÁBesides contributing to Austriaôs environmental goals, the Green Framework 

aims at:

o providing investors with an opportunity to diversify their investment 

portfolios towards sustainable assets

o expanding Austriaôs broad investor base and potentially increasing the 

demand for Austrian financing instruments overall

o promoting and developing the domestic and international short- and 

long-term Green Government Financing Market

ÁThe Republic of Austriaôs Green Framework

is aligned with the 2021 version of the 

Green Bond Principles (GBP), as published by 

the International Capital Market Association (ICMA)

Four components of Austriaôs Green FrameworkKey features and rationale

3. Green Framework

ReportingManagement of

Proceeds

Project Evaluation 

and Selection

Use of Proceeds



The Republic of Austria has a strong portfolio of green assets reflecting its ESG strategy ï

The Framework links Austriaôs green expenditures with the UN SDGs (1/2)
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Green Eligible 

Categories
SDG Mapping Examples of Eligible Projects

NACE Codes 

(selected) 

Clean transportation

Á Expanding railway and bicycle infrastructure (including electrification) 

ÁMaintaining, updating and refinancing the existing electrified transport 

network 

Á Increasing transport of goods via rail

ÁMeasures related to electric vehicles (e.g. expanding charging 

infrastructure) and ñgreen mobilityò

H49.10, N77.39, 

H49.20, N77.39, 

H49.31, H49.3.9, 

N77.11, N77.21, 

H49.32, H49.39, 

H49.4.1, H53.10, 

H53.20, N77.12

Renewable energy

Á Renewable energy production installations (e.g. hydro, wind, solar, 

biomass)

Á Connection of renewable energy to the grid

Á Transmission of renewable energy and advancements in energy storage 

systems

Á Progressing in the area of green hydrogen

ÁGreen district heating/cooling

D35.11, F42.22

Energy efficiency
Á Smart grids

Á Reduction of energy use in industrial processes

Á Storage of electricity

D35.30, D35.11, F41, 

F43, F42, M71, C16, 

C17, C22, C23, C25, 

C27, C28, S95.21, 

S95.22, C33.12, 

M71.1.2, M72.1, M71

Pollution prevention and 

control

Á Air emissions monitoring

Á Installation of filters and other measures to reduce air emissions

Á Identification and remediation of contaminated sites

E38.21

3. Green Framework



The Republic of Austria has a strong portfolio of green assets reflecting its ESG strategy ï

The Framework links Austriaôs green expenditures with the UN SDGs (2/2)
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Green Eligible 

Categories
SDG Mapping Examples of Eligible Projects

NACE Codes 

(selected) 

Environmentally sustainable 

management of living 

natural resources and land 

use

Á Environmental protection measures in agriculture

Á Sustainable forest management including afforestation, rehabilitation, and 

conservation

Á Identification and remediation of contaminated sites

Á Projects and R&D on resource efficiency and environmentally friendly 

waste management

A2; II 02.10, 02.20, 

02.30, 02.40

Terrestrial and aquatic 

biodiversity

ÁMaintenance of nature reserves and national parks

ÁOrganic and/or extensive agriculture, especially in mountainous areas

Á Renovations in the particularly sensitive Alpine regions 

Á Biodiversity programs in the public and private sector

-

Sustainable water and 

wastewater management

Á Ecological improvements in water supply and wastewater disposal

ÁQuality monitoring and controlling of ground and surface water
E36.00, F42.99, E37.00

Climate change adaptation

Á Extreme weather events observation and monitoring systems

Á Support adaptation related research

Á Development of adaptation related infrastructure

-

3. Green Framework



The Republic of Austria commits to strict Use of Proceeds exclusions
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Projects that support or promote the following activities 

are not eligible under Austriaós Framework as Eligible Green Projects

Nuclear power

Production/refining of fossil fuels, fossil fuel power generation and the transport of fossil fuels, as well as 

projects concerning carbon capture and storage (CCS)

Alcohol, gambling and tobacco

Weapons and defense-related goods and expenditures

3. Green Framework



The Republic of Austriaôs inter-ministerial Green Bond Board (GBB) ensures the appropriate 

evaluation and selection of eligible green expenditures under its framework
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ÁFormalized and established Green 

Bond Board (GBB) ensuring the 

appropriate evaluation and selection of 

eligible green expenditures under this 

framework

ÁThe GBB is chaired by the Austrian 

Treasury (OeBFA) and composed by 

high-ranking representatives from 

Ministry of Finance (BMF) and 

Ministry Agriculture and Forestry, 

Climate and Environmental 

Protection, Regions and Water 

Management (BMLUK)

ÁThe GBB also closely cooperates 

with further relevant federal 

ministries and associated entities 

whenever expenditures from their 

respective area of responsibility are 

discussed and additional expertise is 

needed 

3. Green Framework

Chair: 

Composition of the Green Bond Board (GBB)

Supporting ministries / associated entities

Close 

collaboration



The Umweltbundesamt & its expertise

Á Umweltbundesamt is Austriaôs most important environmental expert institution and one of Europeôs leading environmental consultancies, standing for a 

transformation of the economy and society to ensure sustainable living 

Á lays special focus on the areas of climate, circular economy, biodiversity, zero pollution, transformation and digitalization.  

Á provides the basis for decision making and implementation of sustainable strategies and measures, monitors the environment, gives recommendations for 

decision-makers in politics, administration and business in Austria, the EU ïEuropean Parliament and the European Commission (e.g. EU Platform on 

Sustainable Finance) as well as international, develops scenarios and provides quality assured data. 

Á With more than 650 experts the Umweltbundesamt is active in more than 60 countries, involved in over 200 international networks and bodies, 

cooperates with international institutions such as UNEP and OECD,

Á undertakes data management and research activities in collaboration with partner institutes and universities,

Á works towards the achievement and implementation of environmental policy objectives in Austria, and assesses implementation of EU regulations and 

directives.

Umweltbundesamt contributions and responsibilities for Austriaôs Green Reporting

Á Umweltbundesamt supported the evaluation of pre-selected eligible Austrian Green Expenditures

Á Key assessor of the positive environmental impacts and green co-benefits of the allocated green expenditures 

Á Had a central role in the Impact part of the Republicôs Green Investor Reporting  

Umweltbundesamt - Playing a central role in the Impact Reporting

Republic of Austria / Green Investor Presentation, June 2025 36

Umweltbundesamt (Environment Agency Austria) 

3. Green Framework



The process of evaluating and selecting eligible expenditures is characterised by 

continuous feedback loops and regular re-assessments
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Initial 

Screening
1

Detailed 

Evaluation
2 Selection3

Final 

Decision
4

GBB (BMF - DG Budget) screens the 

federal budget of a given year for 

potentially eligible expenditures / 

(based on Green Budgeting 

Methodology)

To help determine eligibility, the 

responsible ministries and/or entities 

are consulted to obtain more 

information on the exact content of a 

budget line item

Expenditures that can be classified as 

eligible and determination of respective 

financing volume / RRF-expenditures1

are excluded to avoid double-counting

GBB (OeBFA, BMF, BMLUK only) 

takes final decision on the (non-) 

inclusion of expenditures; minutes of 

the decision process are stored

General evaluation and selection process

Annual 

Review
5 Replacements6

Framework

Update
7 Reporting8

GBB (BMF - DG Budget) reviews the 

selected expenditures from the relevant 

budget to ensure these still meet the 

eligibility criteria of the framework

If previously chosen expenditures are 

not spent according to the federal 

budget or have become ineligible, they 

are replaced following steps 1-4

GBB reviews the framework on an 

annual basis to check whether there 

are any substantial changes in the 

external market environment which 

might have to be integrated

GBB manages the coordination 

between all relevant stakeholders to 

prepare a report regarding the 

allocation of proceeds and 

corresponding impacts

Reviews, updates and reporting

373. Green Framework

1) Expenditures proposed by the federal government in AustriaôsRecovery and Resilience Plan for the NGEU programme are excluded from the allocation to Green Government Financing Instruments.



The Republic of Austria ensures a robust and solid allocation and tracking of proceeds
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Current Expenditures:

Eligible Green Expenditures 

from the federal budget made in 

the same year as the issuance 

(or tap) date

Year tYear t-1

ÁThe proceeds derived from Green Financing Instrumentsô 

issuance under the present Green Framework are part of the 

overall funding of the Republic of Austria

ÁEligible green expenditures in Austriaôs Green Portfolio include:

o Past Expenditures

o Current Expenditures

ÁAustria tracks all eligible expenditures in a repository which 

represents Austriaôs Green Portfolio

ÁThe total volume of eligible green expenditures in Austriaôs 

Green Portfolio is always at least as high as the volume of total 

net proceeds from all outstanding Green Financing Instruments

Á In the event that amounts raised from Green Financing Instruments 

cannot be immediately and fully allocated to eligible green 

expenditures, the Austrian Treasury will manage the unallocated 

proceeds in line with its normal cash management policy

ÁThe Austrian Treasury is responsible for determining how 

proceeds from issuance of the Green Financing Instruments 

are allocated towards eligible green expenditures in the Green 

Portfolio

Past Expenditures:

Eligible Green Expenditures 

from the federal budget made in 

the year preceding the issuance 

(or tap) date

Financial Year Issuance Year

Management of proceeds/ Look back period

Allocation of the net proceeds in a balanced manner

between ñPast Expendituresò and ñCurrent Expendituresò

3. Green Framework



Part I ïGreen Financing Instruments link to Republic of Austriaôs sustainability 

strategy:

According to the ISS ESG Country, Rating published on April 17th 2022, the Republic of 

Austria shows a high sustainability performance on key ESG issues faced by 

sovereign issuers

Part II ïAlignment with Green Bond Principles (GBP/ICMA): 

The rationale for issuing Green Financing Instruments is clearly described.

The Republic of Austria has defined a formal concept for its Green Financing 

Instruments regarding the use of proceeds, processes for project evaluation and 

selection, management of proceeds and reporting. 

This concept is in line with the ICMA Green Bonds Principles

Part III ïSustainability quality of the Eligibility Criteria/ UN SDG alignment: 

The Republic of Austriaôs use of proceeds categories have a positive contribution to 

SDGs 3 óGood health and well-beingô, 6 ôClean water and sanitationô, 7 óAffordable and 

clean energyô, 9 óIndustry, Innovation and Infrastructureô, 11 óSustainable cities and 

communitiesô, 12 óResponsible Consumption and Productionô, 13 óClimate actionô, 14 

óLife below waterô and 15 óLife on Landô

ISS ESGôs Second Party Opinion (SPO) confirms Republic of Austriaôs Green Framework 

to be fully aligned with best market practice (1/2)
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ISS ESGós Assessment ïKey aspects

393. Green Framework



Part IV ïAlignment of selection criteria with EU Taxonomy:

For the following activities, ISS ESG deems expenditures financed under the framework 

eligible to be EU Taxonomy-aligned:

4.1 Electricity generation using solar photovoltaic technology 

4.21. Production of heat/cool from solar thermal heating

6.1. Passenger interurban rail transport

6.2. Freight rail transport

6.3. Urban and suburban transport, road passenger transport

6.4. Operation of personal mobility devices, cycle logistics

6.14. Infrastructure for rail transport

6.15. Infrastructure enabling low-carbon road transport and public transport

Furthermore, the Republic of Austria is considered to be compliant with the 

requirements of the Minimum Social Safeguards

ISS ESGôs Second Party Opinion (SPO) confirms Republic of Austriaôs Green Framework 

to be fully aligned with best market practice (2/2)
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ISS ESGósAssessment ïKey aspects
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Use of Proceeds ïContribution to SDG goals

USE OF PROCEEDS
CONTRIBUTION /

OBSTRUCTION
SDGs

Clean Transportation

Expenditures related to public transport service provision

Expenditures related to construction/maintenance of 

infrastructure supporting the provision of electric public 

transport and individual electric transports

Expenditures related to green mobility (charging stations, 

bicycle infrastructure)

Expenditures related to electrified rail Infrastructure

Significant 

contribution

Renewable Energy

Expenditures related to renewable energy production / 

transmission (Wind, Solar, Small Hydro < 10MW)

Expenditures related to green hydrogen

Expenditures related to the integration of renewable energy 

sources into the grid

Expenditures related to Renewable Energy Storage

Significant 

contribution

Renewable Energy

Energy-provision from certified biomass
Limited 

contribution

Renewable Energy

Green district heating and cooling
Limited 

contribution

Energy Efficiency

Expenditures related to smart grids

Expenditures related to subsidies of energy-efficient solutions

Expenditures related to subsidies of energy use reduction in 

industrial process

Limited 

contribution

Pollution prevention and control

Expenditures related to filtering
Limited 

contribution

USE OF PROCEEDS
CONTRIBUTION /

OBSTRUCTION
SDGs

Environmentally sustainable management of living 

natural resources and land use

Organic Agriculture

Significant 

contribution

Environmentally sustainable management of living 

natural resources and land use

Land remediation

Sustainable farming practices

Limited 

contribution

Environmentally sustainable management of living 

natural resources and land use

Sustainable Forest Management

Significant 

contribution

Environmentally sustainable management of living 

natural resources and land use

Projects and R&D on resource efficiency and 

environmentally friendly waste management

Significant 

contribution

Terrestrial and aquatic biodiversity

Expenditures related to the promotion (financing) of 

biodiversity conversation, natural capital protection / 

development (land and/or marine)

Expenditures related to Organic farming

Significant 

contribution

Sustainable water and wastewater management

Water supply and wastewater treatment services

Limited 

contribution

Significant 

contribution

Climate change adaptation

Expenditures related to infrastructure and resources related 

to extreme weather observation and climate change 

adaptation supports and Development

Limited 

contribution

Significant 

Obstruction

Limited 

Obstruction
No Net Impact

Limited 

Contribution

Significant 

Contribution

Source: ISS ESG Second Party Opinion 2022

3. Green Framework



Deals with the application of the EU-Taxonomy in the public sector. The cross-cutting topic ĂGreen Bondsñ includes an 

analysis and four recommendations Available here: Modul 3: Umsetzung der EU-Taxonomie auf nationaler Ebene

1 This Spending Review was developed in cooperation with the Federal Ministry for Climate and Environmental Protection (BMLUK). BMLUK, which is responsible for the EU Taxonomy Regulation, contributed in 

particular to the main principles of the Taxonomy, the creation of the analytical framework and its application to the Green Bond process.

Spending Review: ĂImplementation of the EU-Taxonomy at national levelñ1
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Tax Policies 

Financial Services 

Cross-cutting topics 
(e.g. Green Bonds)

Recommendation 1: In-depth analysis of the green 

bond findings in the spending review as part of the 

annual investor report

Recommendation 2: Gradual expansion of EU-

Taxonomy reporting for Federal Green Financing 

Instruments

Recommendation 3: Reference or integration of the 

EU-Taxonomy for green bond eligible expenditures

Recommendation 4: Strengthening the 

ñTransparency Databaseò tool to collect impact 

information for Green Federal Financing Instruments

1. Analysis of existing or possible connections 

to the EU-Taxonomy in predefined areas

2. Development of a framework combining the 

Green Budgeting Methodology & EU-Taxonomy

3. Application of the framework on predefined 

instruments (e.g. Green Bond) and recommendations

Budget- & Financial Policies 

3. Green Framework

https://www.bmf.gv.at/themen/klimapolitik/green_Budgeting/green_spending_reviews_des_bmf/modul-3_umsetzung_der_EUTaxonomie_auf_nationaler_Ebene.html


4 Green Reporting

Austria endeavours to maximise the environmental impact of its

Green funding in a tangible and measurable way



59%

17%

9%

2%
3%

3%
4%

3%

Clean Transportation

Renewable Energy

Energy Efficiency

Pollution Prevention and Control

Environmentally sustainable management living
natural resources / land use
Terrestrial and aquatic biodiversity

Sustainable water and wastewater management

Climate Change Adaptation
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Republic of Austriaós third Green Investor Report

Key Highlights & Summary

Third Green Investor Report ïcombining allocation and impacts ïpublished 

by the Republic of Austria in June 2025

EUR 6.232 bn of total eligible green expenditures were fully allocated to the 

Green Financing Instruments issued in 2024

Allocation to all eligible project categories as outlined in Austriaôs Green 

Framework

Allocation of the net proceeds in a balanced manner between 

ñPastò (47.2% / 2023) and ñCurrentò (52.8% / 2024) Expenditures

For 96.6% of the allocated amount information on performance and impact is 

presented in this report

Impact analyses and the methodological approach were prepared by the 

Environment Agency Austria (Umweltbundesamt)

Green Investor Report has been externally verified by ISS-Corporate confirming 

alignment with ICMA and market standards

Allocation of spending 2023 II and 2024 I by green expenditure category

EUR 6.23 bn
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Allocation Report ïComprehensive overview of all UoP categories & instruments

Á Green instruments issued in 2024 (totalling EUR 6.23 bn): 

ÅEUR 5.07 bn medium/long-term green instruments

Å Syndicated and bilateral tap of Green Bonds 2029 and 2049

Å Two new Green Loans (2-year / 18-year maturity)

Å Syndication of a Green EMTN and tap

Å Launch of new retail saving product product ñBundesschatzò

ÅEUR 1.16 bn green short-term instruments

Å New issuances and taps of outstanding Green T-bills

Å Ongoing bilateral issuances of Green Commercial Papers

Å Ongoing bilateral issuances of Green Deposits

Á EUR 6.23 bn of total eligible green expenditures were fully

allocated to the Green Financing Instruments issued in 2024

Á Allocation of the net proceeds in a balanced manner between 

ñPastò (47.2% / 2023) and ñCurrentò (52.8% / 2024) Green

Expenditures. 

Á Exclusion of double counting: expenditures allocated to 

Austriaôs Green Financing Instruments are earmarked for that 

purpose only, and will not overlap with any other green funding.

Á Maximum look-back period is 1 year.

Á Reporting is on the level of green financing instruments that 

have been issued (pro-rata allocation)
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Diverse allocation in 2023/2024 and record volume of eligible green expenditures in 2024

Eligible Amounts Allocated Amounts Remaining eligible amounts Forecasted eligible expenditures

GBP project categroy Key EU Environmental Objectives UN SDG Mapping 2023 2024 Total Eligible 2023 II 2024 I Total Allocated
% total 

allocated
Balance 2024

Forecasted Eligible 

Expenditures 20251)

Clean transportation 
Climate change Mitigation

Pollution prevention and control
3,926.5 3,716.7 7,643.2 2,664.2 999.1 3,663.3 58.8% 2,717.6 3,622.8

Renewable energy Climate change mitigation 694.9 1,052.7 1,747.5 1,052.7 1,052.7 16.9% 954.7

Energy efficiency Climate Change mitigation 191.8 537.7 729.5 537.7 537.7 8.6% 511.7

Pollution prevention and 

control
Pollution prevention and control 96.2 103.6 199.8 103.6 103.6 1.7% 101.8

Environmentally sustainable 

management of living natural 

resources and land use

Pollution prevention and control

Transition to a circular economy
206.0 203.5 409.5 203.5 203.5 3.3% 194.9

Terrestrial and aquatic 

biodiversity

Protection and restoration of 

biodiversity and ecosystems
155.7 175.8 331.5 175.8 175.8 2.8% 164.0

Sustainable water and 

wastewater management

Sustainable use and protection

of water and marine resources

Pollution prevention and control

279.1 289.2 568.3 279.1 279.1 4.5% 289.2 250.5

Climate change adaptation Climate change adaptation 175.7 216.5 392.2 216.5 216.5 3.5% 154.7

5,725.9 6,295.7 12,021.5 2,943.3 3,288.9 6,232.3 100.0% 3,006.7 5,955.2 

1) Indicative forecast, as of June 2025
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Impact Report ïOutlining the environmental impact of Eligible Green Expenditures

Á First & second Impact Report delivered one year earlier than 
committed in Green Framework, maximizing transparency for 
investors. This has been continued with the third combined 
allocation & impact report in June 2025

Á For 96.6% of the allocated amount of EUR 6.23 bn, 
information on performance and impact is presented in this 
report, maintaining the high impact coverage ratio

Á Key components:

ÅEnvironmental impact of Eligible Green Expenditures

Å Information on the positive environmental impacts and 
green co-benefits of eligible green expenditures 

ÅCase studies covering selected key projects/expenditures

Á Impact indicators relate to the total volumes of supported 
projects and infrastructure investments

Á Conservative approach in presenting impacts preventing 
overstatement of impact1

Á Impact analyses and the methodological approach prepared
by the Environment Agency Austria (Umweltbundesamt)

ÁGreenhouse gas emissions reduction / avoidance of 3.36  

CO2e million tons in 2023 & 2024

Highlights

CO2

ÁProjects and infrastructure funded in the areas ñRenewable energyò and 

ñEnergy efficiencyò led to annual energy savings of 982 GWh and 

annual renewable energy generation/use of 1,632 GWh in 2024

Á In 2024, federal government financing in the area ñTerrestrial and aquatic 

biodiversityò enabled more than ~89,100 farm subsidies and funding of ~1.8mn 

hectares of agricultural land, and in the area ñEnvironmentally sustainable 

management of living natural resources and land useò more than 79,000 farm 

subsidies and funding of ~1.45 mn hectares of agricultural land

Á In 2023, public funding for drinking water supply enabled more than 19,700 

people to be additionally connected to the drinking water supply and

over 510 km of water pipes to be renovated or constructed

Á Flood protection measures enabled >10,000 citizens to be protected 

from flood events in 2024

1) Several projects and infrastructure investments are eligible to receive funding and grants from more

than one funding body in principle. In order to prevent overstatement of impact, performance and

impact metrics for such activities are presented only with regard to one funding instrument.



48Republic of Austria / Green Investor Presentation, June 2025

Project Categories Impact Metrics1

Clean transportation
ÅAnnual GHG emissions reduced/avoided [tonnes CO2e]

ÅNumber of users of the Climate Ticket (KlimaTicket)

ÅNumber of projects / trained personnel / new programme partners 

Renewable energy

ÅAnnual renewable energy generation/use [MWh]

ÅAnnual energy savings [MWh]

ÅAnnual greenhouse gas emissions reduced/avoided [tonnes of CO2e]

ÅNumber of projects supported

Energy efficiency

ÅAnnual renewable energy generation/use [MWh]

ÅAnnual energy savings [MWh]

ÅAnnual greenhouse gas emissions reduced/avoided [tonnes of CO2e]

ÅNumber of projects supported

Pollution prevention and control

ÅContaminated soil or landfill bodies remediated [cubic meters]

ÅContaminated area remediated [square meters]

ÅHeavily contaminated soil or landfill body excavated and subsequently treated [cubic meters]

ÅContaminated groundwater or landfill leachate pumped out and purified  [cubic meters / yr]

ÅLandfill gas or contaminated soil air extracted and treated  [cubic meters / yr]

ÅNumber of preliminary assessments 

ÅNumber of risk assessments 

ÅHazardous waste from contaminated sites cleared & treated [tonnes]

ÅNumber of projects supported

Environmentally sustainable 

management of living natural 

resources and land use

ÅNumber of farms that have received funding (and % of total farms in Austria)

ÅArea funded [ha] (and % of total agricultural land in Austria)

ÅNumber of projects supported / beneficiaries

1The table outlines the environmental impact metrics and green co-benefits that the Republic of Austria presents in its first impact report. Compared to the Green Framework, in some UoP categories, alternative and/or additional metrics are presented.
This list should be considered non-exhaustive, and the Republic of Austria may update these metrics or provide additional metrics in the future.

4. Green Reporting

Overview of Impact Metrics (1/2)
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Project Categories Impact Metrics1

Terrestrial and aquatic biodiversity
ÅNumber of farms that have received funding (and % of total farms in Austria)

ÅArea funded [ha] (and % of total agricultural land in Austria)

ÅNumber of projects supported / beneficiaries

Sustainable water and wastewater 

management

ÅNumber of inhabitants additionally connected to water supply

ÅConstructed and renovated water pipelines [kilometers]

ÅNew volume of water reservoirs [cubic meters]

ÅNumber of Inhabitants additionally connected to wastewater treatment plants 

ÅConstructed and renovated wastewater sewers [kilometers]

ÅNumber of transverse structures made passable for fish

ÅRiver courses morphologically improved and renaturalised [kilometers]

ÅNumber of projects supported

Climate change adaptation

ÅClimate Change Adaptation Model Regions (KLAR! Regions)

Å Number of Adaptation Model Regions

Å Number of municipalities covered

Å Number of inhabitants [mn citizens]

Å Area covered [square kilometers]

Å Torrent and avalanche control

Å Number of municipalities covered

Å Number of protected objects

Å Area treated protective forest (ha)

Å Number of projects supported

ÅFlood protection

Å Number of protected citizens

Å Number of protected objects

Å Number of projects supported

4. Green Reporting

1The table outlines the environmental impact metrics and green co-benefits that the Republic of Austria presents in its first impact report. Compared to the Green Framework, in some UoP categories, alternative and/or additional metrics are presented.
This list should be considered non-exhaustive, and the Republic of Austria may update these metrics or provide additional metrics in the future.

Overview of Impact Metrics (2/2)



ISS confirms Austriaôs third Green Investor Report to be fully aligned with best market practice
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ISS Corporateósassessment ïKey Aspects

Part I ïAlignment with Republic of Austriaôs commitments set forth in the Framework:
Republic of Austriaôs Green Investor Report meets the Issuerôs commitmentsset forth in the 

Green Framework. The proceeds have been used to (re)finance green project categories, in 

accordance with the eligibility criteria defined in the Framework. 

Part II ïAlignment with the Harmonized Framework for Impact:
The Green Investor Report is aligned with ICMAôs Harmonized Framework for Impact 

Reporting.

Republic of Austria follows core principles and, where applicable, recommendations.

The Republic of Austria has reported within the next fiscal year after issuance, illustrated the 

environmental impacts, provided transparency on ESG risk management and transparency on the 

currency used. 

Part III ïDisclosure of proceeds allocation and soundness of reporting indicators:
The allocation of proceeds raised from Green Financing Instruments has been disclosed, with a 

detailed breakdown across different eligible project categories as proposed in the Framework. 

Republic of Austriaôs Green Investor Report has adopted an appropriate methodology to report 

the impact generated by providing comprehensive disclosure on data sourcing, calculation 

methodologies, and granularity, reflecting best market practices.

4. Green Reporting 5050



5 Debt Management & Green Funding

Expanding the universe of investments in Austrian financing instruments ïwith impact  


