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Republic of Austria

Austria — Key Data and Facts

(1999 - 2010, average
yearly change)

Austria | Euro-Zone
Area (sg. km ‘000) 84 2.712
Population (million) 8.4 331
GDP per capita* (EUR) 35.750 27.797
Savings ratio (2010) 13.5% 13.9%
Real Unit Labour Costs -0.29% -0.15%

* at current prices

Source: Statistics Austria, Eurostat, OECD

. Euro-Zone (EU17)
B ev2r ¢

© European Communities, 2011
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Republic of Austria

Austria — Key Data and Facts
Outperforming the Euro-Zone

in % Austria Euro-Zone

Real GDP growth 3.1 04 14 14 -03 1.3
Inflation (HICP) 3.3 24 20 27 21 16
Unemployment 4.2 46 4.8 10.0 10.1 10.0
Current Account Balance 1.7 14 138 0.1 0.0 0.2
Budget Surplus/Deficit -26 30 -21 41  -34 -30
Debt to GDP 722 744 747 88.0 90.4 90.9

2011 2012 2013 | 2011 2012 2013

Source: Data on Austria: Federal Ministry of Finance March 2012, Austrian Institute of Economic Research March 2012
Data on Euro-Zone: European Commission - Economic Forecast, Autumn 2011 & Interim Forecast, February 2012
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Republic of Austria

Austria — GDP and Exports

Composition of Austrian GDP* Geographic Distribution**

Exports Imports

Asia; 8,8% Australia; 0,7% Asia; 10,9% Australia; 0,1%

2011 EU R 301 b n America; 7,0% America; 4,3%

Consumption 73% Africa; 1.3% \ Africa; 1.8%
Investments 24%

Net exports 3%
Exports S57%
|mp0rts 54% Europe; 82,1% Europe; 83,0%

(Eurozone 54,1%) (Eurozone 60,1%)

Sources: * Statistics Austria (as of April 2012)
** Statistics Austria (as of August 2011)
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Austrian Federal Financing Agency

Republic of Austria

Composition of the Austrian GDP -
Low exposure to financial sector (4.7% of GDP)

Well diversified structure:

Agriculture, hunting and foresting, Mining and quarrying 0.4%
fishing 1.5%

| =—
Taxes less subsidies on / Manufacturing 18.3%
products 9.4%
Other service activities 13.4% Electricity, gas and water supply 2.3%
| = _ =
Public administration and Construction 6.8%
defense, compulsory social

security 5.1%
Wholesale and retail trade, repair
Real estate, renting and of motor vehicles, motorcycles and

business services 16.9% \ y personal and household goods
: 11.5%

Hotel and restaurant 4.2%
I

Financial intermediation 4.7% | Transport, storage and

communication 5.4%
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Ratings Overview
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Republic of Austria

oekom research

Ranked 5th out of 52 countries worldwide

Long Term Short Term Outlook
Moody's Aaa P-1 Negative
Standard & Poor's AA+ A-1+ Negative
Fitch AAA F1+ Stable
DBRS AAA Stable
Sustainability Country Rating
Sustainalytics Ranked 7th out of 149 countries worldwide

Investor Information, April 2012
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Austria — A Robust Economy in a
Challenging Environment

Republic of Austria

"~ Lowest unemployment in EU
~~ Diversified and competitive economy:
§ ranked 2 out of 27 EU countries* / ranked 14 out of 186 countries worldwide**
"~ High level of innovation:
§ R&D expenditure 2010: 2.8% of GDP / among Top-10 worldwide***
~~ High institutional strength (Ranked 6 out of 210 countries****)
"~ Strong exports and tourism, sustainable current account surplus
~~ No bubble in the housing market
"~ High savings ratio / 3rd richest country in the EU*****

"~ Ranked as 2nd most secure country in the world******

* The Lisbon Scorecard X - The road to 2020 (Centre for European Reform, February 2010)

** Euromoney Country Risk Survey (October 2011)

*+** Research and Development Expenditures in % of GDP (World Bank, as of October 2011)

*xx Government effectiveness 2010 (Source: World Bank Governance Indicators)

*rexk IMF World Economic Outlook Database, September 2011 (2012 GDP per capita on purchasing power parity)
****** IMD World Competitiveness Report, May 2011
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Austria‘s Favourable Fiscal Position
Government debt

Republic of Austria

% of GLP Austria’s Government Debt Ratio lower than Euro Area or European average
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Source: Data on Austria: Federal Ministry of Finance, March 2012
Data on Europe: Eurostat, European Commission - Economic Forecast, Autumn 2011
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Austrian Federal Financing Agency

Austria‘s Favourable Fiscal Position
Budget deficit

Republic of Austria

% orGEP - At near-balance, Austria’s fiscal position met the crisis well prepared...

]
-1
-2
D o e e e I R e e e e e e e e e e e e e e = e = = -
-4
) Legally binding medium-term expenditure ceilings
) and recently announced debt brake greatly improve

budgetary discipline.
i

Forecast

-8

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

W Austria WMEuro area MEU-27

More details on the federal budget reform: http://fenglish.bmf.gv.at/Budget/TheAustrianFederalB 523/ start.htm

Source: Data on Austria: Federal Ministry of Finance, March 2012
Data on Europe: Eurostat, European Commission - Economic Forecast, Autumn 2011
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Austrian Federal Financing Agency

Republic of Austria

Public Debt/GDP - Europe

Euro area Non-euro area countries
Y of GOF 2 of GOF
. 58
Estonia ’ I 175
5.8 | ,
m 2011 0 Bulgaria
19,5 w2011 18,3-
LuxemboLrg m o017 202 - - 2013
. 44.5 .
Slovakia A7 5 _ Romania _
Stoveria 3
Swieden
P E—
64,2
Netherlands &% Lithuania :8757_
Cyprus - !
Spain S — Sorrmari a4 _
Austria __ ?-';?;12_ e
81,7 X 44.8
France 00 —
Belgium I 75.9
! Hungary —_
Portugal .- |
82,
taly 1
United Kingd
200 180 180 140 120 100 80 G0 40 20 0 120 100 30 G0 40 20 0

Source: Data on Austria: Federal Ministry of Finance, March 2012
Data on Euro-Zone & EU27: European Commission - Economic Forecast, Autumn 2011
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Austrian Federal Financing Agency

Republic of Austria

Public Debt/GDP - International

% of GOP

250
233,1
Forecast

200

150

100
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201 2012

W Austria EEuro area B Germany EFrance  Mltaly mUS W Japan

Source: Federal Ministry of Finance March 2012, IMF World Economic Outlook September 2011, European Commission - Economic Forecast, Autumn 2011
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Republic of Austria

Federal government - Interest payments 1990-2012

Absolute level of interest payments relatively stable

Relative to GDP interest payments are now at around 2.4% and still well below peak levels in 1997

in Mil. EUR in % of GDP
8.500 4,00%
8.000 T | in%ofGDP | [3,5% |
7.500 1 T 3.50%
T.000 1
5.500 + -+ 3,00%
£5.000 +
5.500 + 1 2.50%
5.000 1
4.500 +
- 2,00%
4.000 +
3.500 1 o
3000 1 + 1,50%
2500 1
2.000 1 - 1,00%
1.500 +
1.000 + + 0,50%
500 +
0 t 1 1 t 1 t 1 1 t 1 t 1 t t t t 1 t t t t t 0,00%
o) -_— ] o = Ly [de) = o (=0 Lo} — L o = Ly w = O (5] Lo} -— *
(53] (=] (53] (=] (=] [52] (=] (53] (=] (=0 [ = o [ ] [ ] L} L) L} — — b
(=3 (=3 (=3 (=2 (=3 (=3 (=3 (=3 (=2 (=3 — — — — = — = — — — — = 5
Ao - o Ao b Ao - o Ao - L] o L] L] o L] o L] o L] L] o b

* Forecast Federal Ministry of Finance
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Republic of Austria

Indebtedness of companies and households

Austria: level of corporate and household indebtedness substantially below Euro zone average

Corporate debt in % of GDP b Household debt in % of GDP
in % in %
110 70
G5
100
GO0
g0
25
20
a0
7o 45
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2001 2002 2003 2004 2005 20068 200V ZOOB 2009 2010
Austria Eurc area Alstria Euro area

1) Short- and long-term loans, money and capital market instruments.

Source: European Central Bank, Austrian National Bank
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Republic of Austria

Austria’s strong competitive position / 1

Unit labor costs Productivity per employee
2000=700 2000=100
102 110
100 108
o 106
104
96 102
94 100 —
2000 2002 2004 2006 2008 2010 2000 2002 2004 2006 2008 2010
Employment Productivity per hour
2000=100 2000=100
110 120
108 S 116
106 112
104 108
102 104
100 100 —
2000 2002 2004 2006 2008 2010 2000 2002 2004 2006 2008 2010
— Austria Euro area

Source: European Commission, Austrian National Bank
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Republic of Austria

Austria’s strong competitive position / 2

% of GOP
B,0

Current Account Balance

Austria’s sustainable current account surplus Forecast
50 reflects strong international competitiveness

4.0

3.0

20

0.0

220 i
2000 2001 2002 2003 2004 2005 20086 2007 2008 2009 2010 2011 202

W Austria W Euro area WEU-27
Source: Austrian Institute for Economic Research March 2011, Austrian National Bank, European Commission Autumn 2011 Economic Forecast
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Republic of Austria

Austriais an international net lender

Net lending (+) / net borrowing (-) of the nation in % of GDP

Greece

Portugal
Spain H——
Australia I——
United States I
Ireland
United Kingdom I
net capital import I — net capital export
France N
European Union (27 countries)
Il Euro area (17 countries)
Il Canada
I Austria
I Japan
I Finland
I Germany
I Netherlands

-14 =12 =10 -8 -6 -4 -2 0 2 4 6 8 10
in % of GDP (average 2002-2010)

Source: European Commission — European Economic Forecast Autumn 2011
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Austrian Federal Financing Agency

Republic of Austria

Age-related expenditure well under control

sn Age-related expenditure in the euro area (projected change in pp of GDP, 2007- 2060)

18
16
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8 **
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= a ] i, @
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i = = = @
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o

Austria’s pension reforms have successfully mitigated the demographical issue.

(e I I Lo

Germany |

Slovakia [

Euro area [

Firland - |-

Belgium  |H

reland |

Spain [
Netherlands _

Cyprus —

Protugal [

L emburg

Source: Quarterly Report on the Euro Area 11/2009, European Commission
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Republic of Austria

High social stability

050 Gini coefficient after taxes and transfers
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Austria’s low Gini coefficient indicates a relatively equal income distribution

Source: OECD, September 2011
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Republic of Austria

Austria’s favourable fundamentals
High GDP per capita and low unemployment

Austria‘s GDP* per capita clearly and Austria‘s unemployment rate:
consistently above EA and EU... Lowest in EU
35000 12

10 —
30000
8 Forecast
25000 ////%_\Jr\—/

6
4 e e T

)
20000
2
15000 0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
— Austria —Euro area —EU-27 — Austria — Euro area —EU-27
GDP per capita exceeds EU average by around 40% Unemployment rate around half of the EU-average

Source: Austrian National Bank, European Commission, Eurostat.
* GDP at current prices
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Republic of Austria

Innovation Performance - Austria exceeds EU by far

Business R&D expenditure (% of GDP)
2.0
1.8
Youth education attainment level 1.6 IT expenditure (% of GDP)

Community designs per million inhabitants SMEs innovating in-house (% of SMESs)

Community trademarks per million inhabitants Innowvative SMES cooperating with others (% of SMES)

EFO patents per million inhabitants Public-private co-publications per million inhabitants

—AT versus EU  ——EU average

Source: Eurostat
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Republic of Austria

Funding 2012 - Overview

RAGB issuance 2012: 20 - 24 bn EUR

RAGB issuance 2011: 16 bn EUR?* (announced on Dec 2, 2010: 16 — 19 bn EUR)

Total issuance including all instruments (RAGB, T-bills, EMTN, loans):

2012: 27-30 bn EUR

2011: 21 bn EUR* (announced on Dec 2, 2010: 22 — 25 bn EUR)
2010: 27 bn EUR

2009: 33 bn EUR

2012: one or two syndicated issues

*incl. pre-funding for 2012
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Republic of Austria

Funding 2012 — around 2% of Eurozone

- &
Total gross funding volume 2005-2012
40
B Redemptions
35
W Net funding volume

30

75
o
o
c 20
£
£

15

10

5

0 ; .

2005 2006 2007 2008 2009 2010 201 1+ 2012e

" all funding instruments including 10% own guota of the Republic of Austria auctions
= incl. pre-funding for 2012
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Republic of Austria

Auction Calendar 2012

Auction date Closing

Jan 10 Jan 13 EUR 0.74 bn increase of RAGB Apr 2022
EUR 0.73 bn increase of RAGB Sep 2016

Jan 19 Jan 26 EUR 2.00 bn syndicated issue RAGB Jan 2062
EUR 3.00 bn syndicated issue RAGB Nov 2022

Feb 7 Feb 10 auction date not used

Mar 6 Mar 9 EUR 1.10 bn increase of RAGB Nov 2022

Apr 10 Apr 13 EUR 0.60 bn increase of RAGB Nov 2022

EUR 0.72 bn increase of RAGB Feb 2017

May 8 May 11 Volume and tenors are

Jun 12 Jun 15 announced one week

Jul 3 Jul 6 prior to the auction

Aug 7 Aug 10 (reserve date) date on www.oebfa.at

Sep 4 Sep 7

Oct 2 Oct 5 The average tenor of_
the outstanding debt is

Nov 6 Nov 9 8.5 years*. A re-

Dec 11 Dec 14 opening of existing
issues is regularly
done in order to

*as of March 31, 2012 enhance liquidity.
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Republic of Austria

Cornerstones of funding strategy

(01 D10 D G K D

o

Diversity of funding sources (geographically and by instruments)
Flexibility to adress specific investor demand

Capitalizing on scarcity value and strong fundamentals
Secondary market liquidity

Monthly auctions: 24 RAGB primary dealers

10 ATB dealers

One of the lowest debt rollover ratios

Conservative debt management strategy (>95% fixed rate)
Duration target and well-balanced maturity profile
Reliability, Transparency

Investor Relations
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Republic of Austria

Debt Rollover Ratio among lowest in Euro area

O defined as short-term debt stock of the previous year plus maturing

. i B 0
medium- and long-term debt in % of GDP =0T 2005 2010 2011
N indicator for refinancing-risk Partugal 187 176 212
Belgium 2258 22 19,6
Italy 20,2 204 18,3
O Austria has a very low refinancing-risk Greece 142 131 167
France 127 151 14
Metherlands 07 139 14
o Conservative strategy pain g e g
Finland 7 10,2 10,7
Malta 10 1.5 =
Other 2000 2010 2011 reland 93 186 81
Germary T3 g8 8.6
Moraeray 54 10,6 1149
Cyprus 77 8.4 B2
Turkey 8.5 14 8 3 .
Slovakia &1 BB 5.3
Sweden 44 q,7 FR= -
Austria T 8.3 g9
LIk 4.7 5.4 7 :
Switzerland 4 2.3 2.9 slovenia 25 458 27
- - Estonia I a a
. . Luxembourg 0 0 0
Source: S&P European Sovereign Issuance Survey, April 2011 Average 10.6 11.0 101
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Republic of Austria

Debt Portfolio by Currency asorsiszoo)

JPY:
CHE: 2?4ghﬂlgc.;,rEUR
453 Mio. EUR e
0,24%

EUR:
184.9 Mio. EUR
99.61%
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Republic of Austria

Debt Portfolio — Redemption Profile
Well diversified

25
31122011
W 31.03.2012
20 - :
Conservative debt portfolio:
§ 8.5 yrs average maturity
. § 97% fixed rate
g § among the lowest rollover ratios
- 10
&
D T T T T Ill T T T T T T T T T -TJ
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Yield and Spread - Austria vs. Germany

: e - - - = dinh
vield in % 10y sovereigh benchmark yields Austria versus Germany prEasinan
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Republic of Austria

Conclusion - Austria retains excellent value

O Strong credit fundamentals, diversified and competitive economy
O Sound financial policies

O High institutional strength

O Lowest unemployment in EU

O Strong exports and tourism

O Sustainable current account surplus

O No bubble in the housing market

O Risk/Reward implies excellent value
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Republic of Austria

Austrian Federal Financing Agency

Further Information

o www.oebfa.at (Austrian Federal Financing Agency): auction
calendar, debt portfolio, rating reports, etc.

O www.bundesschatz.at (Online retail savings product)

o www.bmf.gv.at (Federal Ministry of Finance): details on the Austrian
budget and Financial Stability Measures

O www.statistik.at (Statistics Austria)

o www.oenb.at (Austrian National Bank)

o www.staatsschuldenausschuss.at (Government Debt Committee)

O www.epp.eurostat.ec.europa.eu (Eurostat)

O www.oekb.at/en/capital-market/government-bonds/pages/default.aspx
(OeKB / Government Bonds page)
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Republic of Austria

Contact

Austrian Federal Financing Agency
Debt Management Office of the Republic of Austria

Austria - 1015 Vienna, Seilerstaette 24
Phone: (+43 1) 512 25 11- 0

Fax: (+43 1) 513 99 94

Web Site: www.oebfa.at

Reuters: AFFA01...07 Bloomberg: RAGB, AUST

Martha Oberndorfer, CFA, MBA, Managing Director
(+43 1) 512 25 11 ext. 14

Capital Markets Contact:

Sabine Denk, CFA, sdenk@oebfa.co.at (+43 1) 512 25 11 ext. 44

Niklas Pax, npax@oebfa.co.at, (+43 1) 512 25 11 ext. 37

Christian Schreckeis, CFA, cschreckeis@oebfa.co.at (+43 1) 512 25 11 ext. 48
Markus Stix, mstix@oebfa.co.at (+43 1) 512 25 11 ext. 22

Gunther Wahl, gwahl@oebfa.co.at (+43 1) 512 25 11 ext. 16

Pia Zivanovic-Amann, pzivanovic-amann@oebfa.co.at (+43 1) 512 25 11 ext. 47
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